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	Report Title
	Audited Charitable Fund Accounts 2024/25

	Report Author
	Alison McLennan, Assistant Director of Finance (Accounting & Governance)

	Report Sponsor
	Darren Griffiths, Director of Finance and Performance

	Presented by
	Alison McLennan, Assistant Director of Finance (Accounting & Governance)

	Freedom of Information 
	Closed 

	Purpose of the Report
	To provide the Charitable Funds Committee with the audited annual accounts for the Swansea Bay Health Board Charitable Fund for 2024/25 and to seek approval from the Committee that the accounts be recommended for adoption by the Trustees at their meeting on 20th January 2026.


	Key Issues



	Audit Wales have completed their audit of the charitable fund accounts and annual report and have issued their “Audit of Financial Statements (ISA260) Report”.

The Charitable Funds Committee is requested to review and recommend that the audited accounts be adopted by the Trustees for submission to the Auditor General for formal sign off in their meeting on 20th January 2026 and then for submission to the Charity Commission by the 31st January 2026.

There are a number of minor items included within the Audit Wales report (ISA260), but overall the process has gone well, with regular dialogue between Audit Wales and the SBU Finance team.


	Specific Action Required 
(please ü one only)
	Information
	Discussion
	Assurance
	Approval

	
	
	
	
	√

	Recommendations

	Members are asked to:
· APPROVE the audited charitable fund accounts for 2024/25 for ratification by the Trustees.




















AUDITED CHARITABLE FUND ACCOUNTS 2024/25

1. INTRODUCTION
1.1. The draft charitable fund accounts were completed in July 2025 and submitted to Audit Wales in August 2025 in line with the agreed timetable.  Audit Wales commenced their accounts audit on 27 October 2025. The audit of the accounts is now complete, and the audited accounts are attached as Appendix B to this report.  


2. BACKGROUND
2.1. The Health Board has prepared a set of charitable fund accounts in line with the Statement of Recommended Practice (SORP) for charities accounts in accordance with Financial Reporting Standard (FRS) 102 and the Charities Act 2011. 

2.2. The audit of the accounts has been completed, and Audit Wales have issued their “Audit of Financial Statements (ISA260) Report”. Any changes recommended by Audit Wales and will be discussed and accepted if agreed by the Health Board and will be included in the final accounts and reported in the “Audit of Financial Statements (ISA260) Report”. 

2.3. The 2024-25 accounts continue to feel the impact of the cost-of-living crisis. Despite this, there was an increase in the level of donation income and income from legacies received when compared with 2022/23. For expenditure, there was a small increase in total expenditure between 2024/25 and 2023/24. The number of funds classed as dormant by Audit Wales (funds with no income or expenditure in year) remained higher than usual with an increase from 92 in 2023/24 to 119 in 2024/25.

2.4. The main points to note from the accounts can be summarised as follows:

· Income from donations increased in year to £0.53m having been £0.393m in 2023/24. Legacies increased significantly from £0.031m in 2023/24 to £0.568m in 2024/25, and donations in kind increased from £0.031m to £0.062m. Income from grants decreased from £0.146m to £0.036m, due to reduced grants from Arts in Health projects received in 2024/25. Overall, income from donations, legacies and grants increased by 87% from £0.638m in 2023/24 to £1.196m in 2024/25.

· Fundraising income decreased to £0.041m in 2024/25 having been £0.057m in 2023/24.

· Expenditure in 2024/25 amounted to £1.25m of which £0.062m related to the contra entry of donations in kind, giving “true” expenditure in 2024/25 of £1.194m. This is at the same level of expenditure in 2023/24, where total expenditure amounted to £1.225m of which £0.031m related to the contra entry to donations in kind, giving “true” expenditure in 2023/24 of £1.194m. 

· The charity had a small loss on investments during 2024/25 of £0.012m compared to a gain in 2023/24 of £0.334m. Investments are spread in accordance with the investment strategy of the Charity with some protection from market volatility.  The portfolio is stabilised and takes account of the Health Board’s ethical responsibilities such as no investment in fossil fuels, tobacco, alcohol etc. 

· Investment income has increased slightly from £0.147m in 2023/24 at £0.160m in 2024/25.

· The overall fund balance increased slightly from £5.142m as of 31st March 2024 to £5.279m in 2024/25 mainly because of the increase in income from donations, legacies and grants.

· Cash balances increased significantly from the low balance of £0.122m as of 31 March 2024 to £0.281m as of 31 March 2025. 

· The market value of investments held decreased slightly from £4.945m as of 31 March 2024 to £4.845m as of 31 March 2025.
· Debtors and prepayments increased from £0.144m as of 31 March 2024 to £0.258m as of 31 March 2025, the increase being largely in other debtors for 2024/25, with smaller increases in other debtors and prepayments. 

· Creditors increased from £0.069m as of 31 March 2024 to £0.105m as of 31 March 2025.




3. GOVERNANCE AND RISK ISSUES
3.1 	The changes to the draft charitable fund accounts recommended by Audit Wales and agreed by the Health Board are detailed in Appendix A to this report. The ISA260 report does not contain any uncorrected misstatement or significant findings. 


4. RECOMMENDATIONS
4.1. The Charitable Funds Committee is asked to approve the audited accounts attached as Appendix B for ratification by the Trustees at their meeting on 20 January 2026.




















Appendix A – Schedule of Audit Changes

  
	Reason for Amendment
	Statement Changed
	Value 

	To ensure accuracy of the financial statements  
	Note 14 – Analysis of current debtors identified £32,000 of prepayments and £22,000 of due income which had been omitted and then corrected in the accounts
	£54k

	To ensure accuracy of the financial statements - no impact on the financial statements
	Several minor amendments were made to the financial statements relating to either revisions to disclosures of information, narrative changes or typing errors
	£0k (no overall effect on the primary statements)

	
	
	























	Link to Enabling Objectives
(please choose)
	Supporting better health and wellbeing by actively promoting and empowering people to live well in resilient communities

	
	Partnerships for Improving Health and Wellbeing
	☐

	
	Co-Production and Health Literacy
	☐

	
	Digitally Enabled Health and Wellbeing
	☐

	
	Deliver better care through excellent health and care services achieving the outcomes that matter most to people 

	
	Best Value Outcomes and High-Quality Care
	☒

	
	Partnerships for Care
	☐

	
	Excellent Staff
	☒

	
	Digitally Enabled Care
	☐

	
	Outstanding Research, Innovation, Education and Learning
	☐

	Health and Care Standards

	(please choose)
	Staying Healthy
	☒

	
	Safe Care
	☒

	
	Effective Care
	☒

	
	Dignified Care
	☒

	
	Timely Care
	☒

	
	Individual Care
	☒

	
	Staff and Resources
	☒

	Quality, Safety and Patient Experience

	There are no direct quality, safety and patient experience issues associated with this report.


	Financial Implications

	There are no direct financial implications associated with this report.


	Legal Implications (including equality and diversity assessment)

	There are no direct legal implications associated with this report


	

	

	Long Term Implications (including the impact of the Well-being of Future Generations (Wales) Act 2015)

	None

	Report History
	This is an annual report to the Charitable Funds Committee. The previous report was presented to the Committee in January 2025.


	Appendices
	Appendix A – Schedule of Audit Changes
Appendix B – Charitable Fund Accounts 24-25.
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